S. P. BHANDARE & ASSOCIATES

CHARTERED ACCOUNTANTS
3/UG-4, MODELS RESIDENCY, ST. INEZ,
PANAIJI - GOA, 403 001.
TEL.: (0832) 2221464, 2431051 'E-MAIL : sandip.bhandare@gmail.com

AUDITOR’S REPORT
The Members of El-Shaddai Charitable Trust
Report on the Financial Statements

We have audited the accompanying financial statements of El-Shaddai Charitable
Trust which comprise the Balance Sheet as at 31% March 2022, the Income and
Expenditure Account and the Receipts and Payments Account for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Trustees (Management) are responsible for the preparation and presentation of
these financial statements that give a true and fair view of the financial position and
the financial performance of the trust in accordance with Indian Trusts Act, 1882.
This responsibility also includes maintenance of adequate accounting records for
safeguarding the assets of trust and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
~ implementation and maintenance of internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true
~and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to trust’s
preparation of the financial statements, that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
ressing an-opinion on whether the trust has in place an adequate internal f acialy
Is system over financial reporting and the operating effectiveness of stch:’ Q)
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controls. ‘An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Trustees, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we Lave obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of trust for the year ended 31* March, 2022, give
the information in all material respects, in accordance with Indian Trusts Act, 1882.
in the manner so required and give a (rue and fair view in conformity with the
accounting principles generally acceuted in India:

(@) Inthe case of the Balance Sheet, of the state of affairs of trust as at 31%
© March 2022; ks ~
(b) In the case of Income and Expenditure Account, of the excess of Income
over Expenditure for the year ended on that date; and
(¢) In the case of Receipts & Payments Account, of the receipts & payments
for the accounting year ended on 31% March 2022.

Further to our comments referred to above, we report that:

1) The accounts are maintained regularly, and in accordance with the provisions of
the Indian Trusts Act, 1882 and the Rules framed there under.

2) The receipts and disbursements are properly and correctly shown in the accounts.

3) The Bank balances were verified by us with the certificates from the bankers. The
Cash balance shown in the accounts was found correct.

4) All books, deeds, accounts, vouchers and other documents required by us were
produced before us.

5) The Executive Secretary, Treasurer, Accountant or any other person required to
appear before us did so and furnished the necessary information required by us.

6) No property or funds of the trust were applied for any object or purpose other than
the object or purpose of the trust.
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7) There are no amounts outstanding for more than one year.

8) All expenditures incurred on behalf of the trust have been sanctioned from time to
time by the Governing body, Managing Committee or any other person authorized
to do so under the Rules & Regulations of the trust.

9) Minutes of the meeting of the General Body, Governing Body and other Bodies or
- Committees are maintained regularly and properly.

10) List of members of the trust is maintained and kept up-to-date.

11) Any communication to the Trust can be made to Mr. Matthew Kurian, Managing
Trustee, El- Shaddai Charitable Trust, El-Shaddai House, Opp. Dhuler Football
Stadium, Dhuler, Mapusa, Bardez — Goa.

~ 12)No part of the money of the Trust has been invested in Contravention with the
Rules of the Trust.

13) Inventory of the movable has been taken.

- For, S.P. BHANDARE & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN NO 101157W
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EL-SHADDAI CHARITABLE TRUST
MAPUSA GOA. 403 507

BALANCE SHEET AS ON 31ST MARCH 2022

PARTICULARS SCH. CURRENT PREVIOUS
NO. YEAR YEAR
AMOUNT (RS) AMOUNT (RS)
2021-2022 2020-2021
FUNDS GENERATED

Capital Fund

Excess of Income Over expenditure
Balance as on 01/04/2021
Add: Excess of Income over Expenditure

TOTAL
Secured Loan A
TOTAL Rs
FUNDS EMPLOYED
Fixed Assets
W DV ason01/04/2021 B
Additions: during the year (Net)
Less: Deductions during the year
Less: Depreciation
Net Block as on 31/03/2022
Capital Work in progress C
Investments D
Sundry Debtors E
Current Assets, Lo:;ms & Advances
Current Assets ' F
Cash & Bank Balances G
Less: Current liabilities H
Net Current assets
TOTAL Rs

Notes to the Accounts

As per our report of even date
For S P Bhandare & Associates
Chartered Accountants
Firm Regn No 101157W
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S P Bhandare @[ ACCOUNTANT |:i-|
Proprietor oo\ F.R.N. 101157w/ &7
M.No.35615 - M.Nc.035615/«"f"/‘

Place: Panaji Goa (
Date: 10th September 2022 ™=
UDIN :22035615ARQMOW8980

13,89,46,550.52
2,38,53,469.02
16,28,00,019.54

5,90,525.00

12,13,45,532.53
1,76,01,017.99
13,89,46,550.52

8,30,699.00

16,33,90,544.54

13,97,77,249.52

10,42,84,281.51

6,11,598.00
10,48,95,879.51
48,81,324.00
110,00,14,555.51

3,62,73,703.34
76,52,132.00
1,14,910.00
16,60,797.90
2,01,73,094.09
2,18,33,891.99

24,98,648.30
1,93,35,243.69

10,17,96,035.51
78,68,757.00
10,96,64,792.51
53,80,511.00
10,42,84,281.51

1,99,93,363.00

71,09,132.00

6,71,859.57
1,03,42,493.44
1,10,14,353.01
26,23,880.00
83,90,473.01

16,33,90,544.54

13,97,77,249.52

ew Kurian

Managing Trustee

For El-Shaddai Charitable Trust




EL-SHADDAI CHARITABLE TRUST

MAPUSA GOA. 403 507

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

PARTICULARS SCH. CURRENT PREVIOUS
NO. YEAR YEAR
AMOUNT (RS) AMOUNT (RS)
2021-2022 2020-2021
INCOME :
Donations | 6,72,60,151.89 5,07,80,431.15
Other Income J 79,84,598.42 32,12,925.17
TOTAL RS. 7,52,44,750.31 5,39,93,356.32
EXPENDITURE
Administrative iExpenses K 35,20,909.30 18,94,170.20
ProjectS & Programmes L 4,23,78,726.08 2,84,88,687.18
Marketing & Fund Raising expenses M 5,84,255.91 6,28,969.95
Home & Shelter Espenses N 26,066.00 -
Depreciation B ' 48,81,324.00 53,80,511.00
5,13,91,281.29 3,63,92,338.33
Excess of Income Over Expenditure + 2,38,53,469.02 1,76,01,017.99
TOTAL RS. 7,52,44,750.31 5,39,93,356.32

Notes to the Accounts

As per our report of even date
For S P Bhandare & Associates
Chartered Accountants

Firm Regn No 101157W

AR

S P Bhandare

For El-Shaddai Charitable Trust

Mathew Kurian

Proprietor
M.No.35615

Place: Panaji Goa

Date: 10th September 2022
UDIN :22035615ARQMOWS8980

Managing Trustee
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EL-SHADDAI CHARITABLE TRUST
MAPUSA - GOA 403 507

SCHEDULE - O
NOTES TO ACCOUNTS FOR THE YEAR 2021-22

1. ACCOUNTING POLICIES :

A. METHOD OF ACCOUNTING

The financial statements have been prepared on the historical cost convention
and in accordance with normally accepted accounting principles.

B. RECOGNITION OF INCOME & EXPENDITURE :

Revenue is recognised and expenditure is accounted on their accrual.

C. FIXED ASSETS :

Fixed Assets are stated at cost of construction or acquisition less depreciation.

D. DEPRECIATION :

Depreciation is provided on written down value method at the rates prescribed
under the Income Tax Act, 1961.

E. VALUATION OF INVESTMENTS :

Investments are valued at cost.
F. TAXATION:

No provision for taxation is made in the accounts in view of exemption
available to the Trust u/s 11 of the Income Tax Act, 1961.

2. Previous Year's figures have been regrouped wherever necessary.
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AS PER OUR REPORT OF EVEN DATE
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